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Market News  More to come from Morocco 

January turned out to be a busy month for our Africa 
desk, with a number of requirements coming through 
for projects commencing in both the short and long 
term.  
 
We are still cautious that enquiry levels can quickly 
drop away as they did in May/June/July 2017, but 
signs are pointing towards a tightening of the vessel 
market in the latter part of 2018. Our reasoning 
behind this; current charter rates for most segments 
cannot justify the expense of class surveys/dry 
docking and Owners cannot justify the reactivation of 
their vessels at current levels. The pool of tonnage 
therefore will be reduced further and in the context 
of higher exploration activity, we will see Owners 
soon look to recover some of the ground they lost 
after the oil drop. 
 
Charter rates have remained consistent with late 2017 
so far in most vessel sectors, slightly higher than the 
same period last year. 
 
One sector which has seen significant activity in the 
last quarter is dynamically positioned accommodation 
work boats, Intership advise us of a growth in 
tendering and market activity, notably fixing the 
Lancelot on term for work on the Jubilee field with 
Tullow Ghana. Saipem also fixed the GranEnergia 
Venus for work on the Kaombo field – the first time 
the Brazilian owner has ventured into African waters. 
Then new player Telford Offshore took over the 
Seatrucks Group DP3 workaboats following their 
liquidation. For such a highly specialised sector with a 
limited number of suppliers, a busy period indeed! 

 One country emerging from the oil crisis with renewed vigour 
is Morocco. Offshore spend and infrastructure developments 
in Morocco are set to grow exponentially in the near future. 
 
ENI have already signed up for further acreage in water depth 
of c.1,000m. Adding to their current work offshore with the 
Saipem 12000 drillship.  
 
Operator Chariot Oil and Gas have also started shooting 
seismic covering the Moahmmedia and Kenitra permits. The 
water depths range from 200m to 1500m and although there 
is no spud date on the immediate horizon it shows the 
significant interest that this North African state is garnering 
just six years on from the Arab Spring.  
 
The growing momentum offshore is also apparent in civil 
construction projects. The Nador West Med port project, a JV 
of STFA, Jan De Nul and SGTM began recently and the 
Moroccan authorities have plans to build five new ports by 
2030.  
 
Tug giant Svitzer also recently committed to the country by 
investing in four RAstar 2900’s from Sanmar which will be 
providing terminal services for the Tanger Med 2 port. 
 
Morocco looks geographically able to take advantage of 
markets both in Europe via the Mediterranean and also as an 
entry point to Africa.   
 
The relative political stability of the country has meant that 
long term infrastructure projects have gotten the green light 
and this can only be good for the outlook of the country and 
the offshore industry as a whole. 

*Purchase Enquiry*   



Offshore Shipbrokers has a prompt purchase enquiry 
for Platform Supply Vessels of 700-900m2, European 
build. 
Please let us know if you have any candidates for sale.

  

 

Spot Rates (USD) 

Crewboat 4,000 – 7,800 

PSV 750m2 - 1,000m2 8,500 - 10,800 

AHTS 5,000 – 18,000 bhp 8,000 – 16,000  

Subsea 50t-150t 25,000 - 45,000 
 

Latest Fixtures 

Vessel Name Charterer Type Duration 

Davis Tide Exxon Mobil Nigeria PSV 6  months 

Venus Saipem Angola AWB 3 months firm + 3 x 1 months 

Pacific Legend SRI Emas Ghana PSV 30 days + 60 x 1 days 

Pacific Heron SRI Emas Ghana PSV 30 days + 60 x 1 days 

MDPL Anjali SRI Emas Ghana PSV 30 days + 60 x 1 days 

Polar Onyx SRI Emas Ghana LCV SPOT 

SOI Baron Total Congo  AHTS 3 months 

Alp Ippon Seadrill Intl AHT Towage: PNR, Congo – Port Gentil, Gabon 

Lebeouf Tide Perenco Cameroon PSV 1 year 

Skandi Skansen Technip Libya LCV Extension 30 days 

Ievoli Coral  Saipem Angola AHTS 1 month 

Hellespont Dawn Total Nigeria  PSV Extension: 3 months 

Hellespont Drive  Total Nigeria PSV Extension: 3 months 

Loufoulakari Perenco Congo AHT Tanker Lifting 

Foster Tide VAALCO Gabon AHTS SPOT 

Weyland Tide BW Energy Gabon AHTS Term 

Surf Supporter Petropride Nigeria LCV Extension: 60 days 

Pioneer Silver Vaalco Gabon AHTS Tanker Lifting 

Gary Rook Kosmos Mauritania PSV Spot 

Doenicke Tide Erin Energy Nigeria PSV 2 months 

Maersk Tender DSME Angola AHTS Extension 2 months 

Polar Onyx Deepocean Ghana LCV 3 years + 2 x 1 year options 

Asterie Tullow Ghana PSV 21 days + 7 days options 

Fairmount Summit Transocean Intl AHT Las Palmas – Turkey 

Fairmount Expedition  Transocean Intl AHT Las Palmas – Turkey 
 



 

Departures & Arrivals 

Departures Arrivals 

Bourbon Front Troms Hera 

Bourbon Clear Pacific Dragon 

Island Pride Terasea Eagle 

Gary Rook Bourbon Explorer 508 
 

 

 
 

 

 

 

 

 

 

Offshore Shipbrokers provides brokering services to a wide client base of oil majors, offshore construction contractors and financial 
institutions amongst many others. We are active in chartering, sale and purchase and vessel valuations. Bespoke reports are available on 
request. 

* I have a vessel enquiry 

* Please add my colleagues to the distribution list 
* I do not wish to see this report 

Sent from Offshore Shipbrokers Limited 
9-11 Folgate Street, London, E16BX 

Details are believed to be correct but not guaranteed 

 

 


